e e
T

1) HES

"FIRM - =% KANGDA LA“

.l" R

MoK C 7
5th Floor, Building C,The Internatlonal Wonderland, Xindong Road, Chaoyang District, Beijing
/Zip Code:100027 /Tel :86-010-50867666 P  /Fax:86-010-65527227
/E-mail' kangda@kangdalawyers.com

v, 0
. HUI-
4 G M \E'i’\
E 0 . -3 it
T'H .

0 20190 0178~

Cr



A
T

H
M ‘E*
SV N I |
LA mME L |
=3 F
HE 7 6
=3
HE 7 6
=3
vty W
w " i
. 71 v
N b a ™
WwFET [ oax
i A
H nbuwo
W T
K A
n t T W
FiOH "

\E"'\'
=3 It
M
Y KD E
6 2019 4 15
M E E
™ yn b
M ‘E*
wlsynm r o wm
wl™ 6 2019 5 29
i1~ 190836~ ™ Y 1
i A "H 7
p A
3 ~ G
T W
H i TO
b bl T Ky



Wat rro . [ 0 _A b |
0 I I SR o T " Yi H H A
G a 0 A-
) T TR ’
T wGe 2017 10 20 0 e e6b3y %o
M EX E © -3 _ T
T~ 20177 18607 ,y W éb3 % _ I 0 . | 1PO G 2017
8 15 T w0 w _ h wbd 1
bF l1a # 0 L H 3
" o3b NG = £ 0 1 Erdenet Mining
Corporatiod y I [ 3L z * 0 z
G 3”7 EY ' 23 A 3a r v
A
éb3y %o 1 e T 0 V® i
G 2019 4 23 T w 1PO Al
I
1la o Z
~ 170 L H 3 “o3b NG =
z A
~ 0 . 2016 a 2017 1 2018 h 3F z  Ne
# y 48.59%3 43.36% 48.11% 0 N ! a #1 #
-
y B H
o b
3 3 Z £
2018 23,394.32 11,116.05 12,278.27 52.48%
2017 17,507.30 8,148.53 9,358.77 53.46%
2016 14,170.85 5,706.31 8,464.54 59.73%

3




3 3 # #+
2018 3,140.75 1,926.95 1,213.80 38.65%
2017 5,034.67 4,326.44 708.22 14._.07%
2016 3,593.06 3,041.36 551.70 15.35%
b




W 1/6 E NI VB v A
‘ Y0 L E O * E”
vA 0D E- 1T ¢ %
h 4+ A
Ba D T 3 ) E
0 bW 3 0 T 3 N
- a AD * P
= - ¥ 7 3 ) | A
W 3 3 T i
Y E - v | 3 0 5
wl ~wo 1 ol 3 A
L G b3 » o0 ) o3
0 1) h N N 3
) TOE Y ) G W A
S| 7 E N - [ ®
[ 15) @ T\ i b
) L A v 3 " )
" vda 3 - p 0 3 G A
A 3 Z
3 8.5’ 3o3” 7 T #
z AD G 2011 5 10 b 3 é by T
c¥ b” A
p- 0 3 75 Ne - ’
"
18" Y
- 2018 2017 2016
~ % ~ 2 ~ %
5] 2,219.91 | 77.60% | 1,801.48 | 75.9% | 3,680.79 | 69.77%
1,110.67 | 64.06% 46.74 69.6% 58.11 78.77%




1) 984.04 76.64% | 1,610.64 | 62.5% 350.05 62.98%
49.11 33.46% - - - -
4,363.73 | 73.44% | 3,458.86 | 69.59% | 4,088.95 | 69.32%
© 0 £ W 69.32%a 69.59%  73.44%
# T ho "'
A 340 h i 6 2011 v 10 @
by T \ i r 5 A
3 2013 600’ T 0 L '
v vi b0 7 3 FA
T 0 # T T
3 - Bl * - v Ne
EA
Ba 0 b 3 R [ "HNe
R R B L JU £ 1 O~ nHYAbL ¢
3 °° " h 0 Weir Group PLC Y
I Weir L~ ¥ Y 4ab 0 = z pPY E
Y G weir A ) * E U
E Y6 JU PE W - # A
ca o 3 z v T ey
F AT . i z A"
1B "H
2018 2017 2016
2" F 203.98 132.74 -
i a WE 38.14 34.14 84.50
242.12 166.88 84.50
4,363.73 3,458.86 4,088.95
/ - 5.55% 4.82% 2.07%
[ 2008 © b 3 b "0
L L FA2017 A i1 0




z
Co.

A

Aa

3 i

G KAZ Minerals Bozshakal LLCa Khamkeut-Saen

0

-

Oyu Tolgoi LLC

>

Oudom Gold Mining

R A
h ) 3
JUAD
\E‘;‘( ~
EY A
3 L -¥-]
v Y1
L 0

N7 A F F.
0 . bP
A p~ 0 3 L 0 . 4 84.50
‘Ha 166.88" "H 242.12" "H 3 z 4 2.07%a
4.82% 5.55%A
Da 34 N 0 o T 2007 Y
bu” Tz W
1B "H
2018 2017 2016
3 # 3 - # 3 - #
Khamkeut-Saen Oudom Gold Mining Co. | 430.78 | 68.67% | 279.21 | 64.05% | 2,525.07 | 17.31%
Oyu Tolgoi LLC 9 Ng” 618.34 | 68.79% | 1,171.96 | 43.68% | 1,241.71 | 66.73%
SP ZAO 1VS Geleznovodskaya - - 244 53 | 51.38% | 463.66 | 51.95%
KAZ Minerals Bozshakal LLC 3,918.79 | 68.26% | 1,476.75 | 62.82% | 227.74 | 69.87%
Compnaia Minera Antamina S.A.C 144.67 | 30.29% | 725.03 | 44.07% - -
Hudbay Peru S.A.C. 245,99 | 68.84% | 116.06 | 63.35% - -
3 4,363.73 | 73.44% | 3,458.86 | 69.59% | 4,088.95 | 69.32%
G ET L oo 0 3




el il i,
b SELTRENCIRLEW B
KSB SE & Co. KGaA Yy | I KSB'E® L ™ 1871 ~ B G
H - 'EY . KSB'E® v p 3 1
v ©3, b L E® 4 wAT "6 3
o A - L 3 - w 3 w '_l' A
Lt Fe'\ il [ oo il
k k vyl F Ne A I} GIW
L 0 LY h A
AlIA Engineering Limited Y | AIAE" L™ G 1979 ~
B G A A EY AAIAES u A L v
o- L ~ + v FAAIAE® h 3
Fu' y ) " L p’ - e
I Dp L p’ L p T
N Fo N N Y D’ L
p o ) Al Yt oz 3
n Fyi 3 p A
22 EN T Weir Y - 3 H3 7
G a a \ v v h
JU HW KSBE® I Y b0 T
SV L AIAE" ™ 1 s A
T E H ~ p- 0 bi's Eh 3F
£ ’ I7lt
E* 2018 2017 2016
Weir 33.34% 31.27% 32.70%
KSB E™ 54.58% 55 45% 55.92%
AIANET * 53.34% 59.96% 66.42%
3 47.09% 48.89% 51.68%
0 . 48.11% 43 .36% 48 .59%
PT 55.90% 46.93% 51.56%
* AIAE® 2016  a2017  a2018 F Nez w 2017 3
31 42018 3 31 &2019 3 31



Ty EF0 L 3 0
w . w - o VoG 1
v # VoG B 'EY KSB'E® aAIAE" ~ z b
KSB 'E” A
Weir - Y h P Yu zs3tk #
_ : ; = cc v “ s
B W v 2 Weir L0 # W A
il Weir E N3k 3% Y F \Weir
33F # 2z Weir 33F # Gl
£ i 0
y B
2018 2017 2016
3k
i 37 " 37 i 37
3 14.16 17.6% 12.87 17.7% 12.01 19.5%
7.81 12.3% 7.04 13.0%




# W
E" 2018 2017 2016
- 16.84% 38.79%
% M 42.77% 44.15% 45 _.40%
p 3 42.77% 30.5% 42.10%
0 . 48.11% 43.36% 48.59%
T T p 42.29% 40.41% 46.43%
o 2018 3 k1 p G "3 W ~ # 4 5.86%
bi
G 17 b o 3 p E* H # W
0 . h Ne 7 pr EE T Ty E A
o p:r BT Y p° wh LoD
h ” ) * I f
vY> D z G ' # Mh ¥ u A
DT 9 b0 * ) T
BT O p, TR £ v A
cab 3F L B h 3F # Ne
Yin A a - G
N @ v T3 abp- 'V a
’ T 3 % wh 4+ L A
“ N3 “
p A
D - 3 i a a G 1
no”~ o W 0 = AD C H
) No nb p b g ”
Y 3 Weir AKSBET B h A
0 A
M~ A E*~ }n * 300587 @ h 3 Fu
L By B h - “ 3 K
0 A P A b Now 1 a

10




" i
A °° G B Y noA
T A ET"  fba ' 3007677 W ro_
L "h CH ba “ i F-h 7w
A W - G D
v z L "y
TTW noA
WOE T " 5 5 5 .
0 b0 * ") BY D
“ a7 W - 0 M T bul T F
# Ne A
p- 0 b M A h 3+ % S K
E 2018 2017 2016
M 55.83Y% 61.77% 70.75%
55.87% 56.12% 61.64%
51.76% 58.95% 66.20%
) 48.11Y% 43.36% 48.59%
P T P 52.48Y% 53.46% 59.73Y%
M 2018 z W h i “’ iy o2 0
\ A
Ty FO h 3F # M zZv>
h 4 w' WO b's H B 3 3 A
h 3FT a z v o3k 7
) Z tb H Ew A
0 b M i # W P Y FF
L 3 ¢ %z 0 £ zb 7 A
"0 h ™ # i T
A
40 D i
3 3 * T - " Ar 1}

11




[ 1 E b
7 v °° ) i ol 3
A
¢ 1 3 - 1 "
* As ~ @ b3 » o
o3 U ) h i
3 ) T Y a ) G
A
da " e 0 o- [ w .
15) @ T\ i b D
L A v 3 * )
" Jda 3V v p 0 3 G A
) D % [ N #
3 b 3 FE G A " b 3 v
0 p” i P33 A ”
() A
2a
\ “ 0 3 a o 1T v 3 ~
’ I7l:
y B
2018 2017 2016
3,867.83|11.86% | 2,993.51 | 10.83% | 2,144.10 | 9.95%
2,966.29 | 9.10% |2,182.54 | 7.90% |1,791.22 | 8.31%
0 1,209.32 | 3.71% | 849.01 | 3.07% | 830.37 | 3.85%
8,043.44 | 24.67% | 6,025.06 | 21.80% | 4,765.69 | 22.11%
3 ~ [32,602.74 - 27,632.00 - 21,550.24| -
' 2018 6 15 O € 6k 402018 W o3 F
1" w[2018]15~ ~ R R | LT 0
i1 buz W A

12



Ml L S likpale Ao o
|%_i!4 ____,"‘4"%5‘ Gl sy
f - EREECKENCITRL RN PR

2016 a 2017 1 2018 ~ O 1 0
v o3 No# w 22.11%a 21.80% 24.67% O 3
I 0 \l G 2016 a 1 0
b T A
C "0 a 1 0 A 5~
h 0 ‘ 1 3 [
v A b\ 3 a o tr N I
~
1B "H
2018 2017 2016
\I \l \I
921.61 23.83% 824.86 27.55% 618.33 28.84%
656.10 16.96% 543.11 18.14% 433.42 20.21%
737.83 19.08% 500.59 16.72% 385.34 17.97%
642 .54 16.61% 580.23 19.38% 349.22 16.29%
320.49 8.29% 198.85 6.64% 48.87 2.28%
141.68 3.66% 30.50 1.02% 75.89 3.54%
122.11 3.16% 109.31 3.65% 47.46 2.21%
178.44 4.61% 79.91 2.67% 82.93 3.87%
133.33 3.45% 116.59 3.89% 99.28 4.63%
13.71 0.35% 9.57 0.32% 3.36 0.16%
3,867.83 | 100.00% | 2,993.51 | 100.00% | 2,144.10 | 100.00%
0 . h a a a Yi A
2016 a 2017 I 2018 0 Nez w 2,144.10° “Ha
2,993.51' "Ha3,867.83° "H :: 1 Y L0 3F0 Yy A
D~ 0 - b TN b
"W p 0 T a a
5 h 0 a v oz -
M3k~ ¥ 'Y i 0
e 5"\ 3 T o Noz w 2.01%a 1.97% 2.01% U3

13



14

y p O 3 0 _—
3 W1 Y0 wy T M v 1
3k F3 22 -
T 11 ™ - p 0
3k v' Zit h D 3
1 WE 0 3 F 1 ES 3 A
NP
y B
2018 2017 2016
\ \ \
1,201.38  43.54%  941.91  43.16%




\l \ \
745.88 61.68% 601.03 70.79% 480.20 57.83%
64.76 5.36% 54.21 6.39% 81.09 9.77%
- 144 .96 11.99% 67.72 7.98% 90.29 10.87%
a WE 145.62 12.04% 87.16 10.27% 115.34 13.89%
[ 108.11 8.94% 38.89 4.58% 63.46 7.64%
b 1,209.32 | 100.00% | 849.01 | 100.00% | 830.37 | 100.00%
0 0 h ~ 0. 3 " a a
it © A b0 0 v 3~ Ne# w 3.85%a
3.07% 3.71%A O Wy * 0 o I pb ¥
0 "y “" iz 0 % w0 Y e
Y A
v p0 r G e E M 0 a
I~ b 3 F b A
3a r -
N T F 0
yB° " "H
2018 12 31
9 o %0 EV
wal ! %o
115.10 1.06% 115.10 -
Ha H %o
10,697.92 98.45% 644.16 10,053.76
22 ay b Py
53.55 0.49% 53.55 -
%o
10,866.57 | 100.00% | 812.81 | 10,053.76
2017 12 31
0 0 %0 EV
W a | %o
117.10 0.95% 58.55 58.55
Ha H %o
12,084.88 98.22% 736.71 1,348.16
22 a b Py
101.43 0.82% 63.28 38.15
%o

15




12,303.41 | 100.00% | 858.55 | 1,444.86
2016 12 31
o o %0 EV
val * o 117.10 0.84% 58.55 58.55
wa H % | 13,801.08 | 98.60% | 1,533.42 | 12,267.66
may b Py
" 78.94 0.56% 42.96 35.98
13,997.12 | 100.00 | 1,634.92 | 12,362.20
1 o 17 Ne
\ "0 o Nez w 13,997.12" "Ha 12,303.41°
"H 10,866.57° 'H [ W > A 2016 a 2017 22018 -0
o b 3 ° W
Yy B
2018 2017 2016
0 10,866.57 12,303.41 13,997.12
3 " 32,602.74 27,632.00 21,550.24
o [/ 3 33.33% 44 .53% 64.95%
" "N ow I AD
T h © H aéev z
“3H L H Y “G i o
pA \ “ 0 \ 3 ” o
! 5 A
27 No
2016 a 2017 2018  ~ 0 1 Vvp
o M Nezw 73.97%a 86.16% 88.70% Pl T2
it o N Ne#wu 15.67%3 2.69% 0.82% A D Y
v n A
Y8 H
2018 12 31 2017 12 31 2016 12 31

16



17

\ \ \
1 vp 9,638.49 88.70% 10,600.46 86.16% 10,353.00 73.97%
1 2 969.84 8.92% 1,153.68 9.38% 1,254.79 8.96%
2 3 0.33 0.00% 230.14 1.87% 1,088.52 7.78%
3 4 19.83 0.18% 43.78 0.36% 317.86 2.27%
4 5 25.43 0.23% 32.90 0.27% 388.14 2.77%
5 vyt 44.00 0.40% 23.93 0.19% 398.77 2.85%
3 168.64 1.55% 218.53 1.78% 196.04 1.40%
10,866.56 | 100.00% | 12,303.41 | 100.00% | 13,997.12 | 100.00%
N U b N3 T
v H [ W v %o "HNea
A
R LT wb¥  éb3y % _ 1aod
h ™ "3 av . bh ao 1
¢ AR T . .
Ya a G 1 ¢ a3 og¢ a 1
be¢ a a ’ i1 ¢ a -
" 3 0 h - 0 T Ye
0 H Fi D" € v °E H A
- w0 |k _H L@
v 0 z z " H v @ E 0
-3 w1 v A
TR H H
T H H h b F
a | TH T 0 ) n.
Y
13 b F
0 IF 4 2013 -2017 6 4 2016
-2018 A



* 2016 & 2017 1-6 b
v 2 2017 7-12 2018 F A
2a | TH T
¢ Neu 0 1. 0 H T H
Ne R |7l'
- h H ” tr
1 |0 =zt %o 0 . IP0s = Hwa K @
p A
2 K 1. 1 i |10 . mM62017 10 en T o3 M
A
20 . Kk a & 6 2017 10
i 0 . n M°  a ® bPub
) KT G 2018 11
0 n Mo T bPu0d . KA
c g M H "0 . ™ 0 =T,
3 |7 i ~ u W A E b . ¢l
a E K E° H 0
K B HA
o X E* wo "
=0 ¢ | K Ha
* A
s 3 E* au K G
w0 " A B 0 5%y: ¢
H L o3 A
Sy I a Ne”
oo 1. ° a Ne” K 0
4 B h "1 "~ 170 ¢ | g a
i ¥ a a o EX a E A
s a a wb "
a a i b "
H ¢ | b =i, A
~3 G |If 1 W A
0 [ H ¢ | 0
S 40 Y H ¢ 0 =i, A
50 Y ¢ | v A
S A ¢ | #

18




cn

—h Ci

10

11

12

13

19

GF201736000398™




2017 Yy

20

v

>



~ 2™ A
“ 0 G 2017 11 n T o3 ™ YN
I [y o a W K A M 0
L 0 K G - ® a
0 M A
0 MG 2015 12 N a o
E ¢y~ 0 T oowDd K A 0

o ® Noz 0 . 5,000 2,000 M A

O . G 2017 9 18 o a2 Hw Y oTnr  HW
e 6 E” n T o3 M™ I
0 . M v KW %oA

0 . 6 2017 10 15 o 2017 WX K W F

K W KT kK9 9.  Netn 18 K~ 0 . 5,249.3’
M o 99.99%" W Ve’ 6 E" n T o3 ™
I~ 0 M A
i a o ¥ K v 3 0 a v
K @ wb Kk A
0 Hwe 2017 9 18 o 0o é7 ¢ E
n T o3 ™ E T E 7' 2017-047" ©
L. oL i (I
K U WM™ G Y KO 0 . ™ E
K 0 M A
E" ¢ 2017 11 3 ¥1i1é” ¢ M
E n T o3 ™ Bl 0 . ™M 2017
1 8 A
W 0 . kK 0 G - G 2017 10 16 Ne#
L a o Ve M T i Coa o

21



3 0wm E E'H
G 2017 10 16 Nezb =~ a @ & M \
I i M EW v a w 0
M E”F E G 0 r M Ef EH A
® a - M \ i
" [ ™ E b M b K v A
222018 11 T 0 M
A ¥ ’
b G 2018 11 23 VE M A R A
i [ 0 100 M N M E 4 500
HA G 2018 11 27 T n D M E A
2 wm A
T T A 0 100
M~ [0 G YT W 1200 b
£l b TFT Ty VE N N
H aE b N W T i
0 100° M N A
T3 ™ E E'H
T N M E 6 =Y 2017 12 31 w %o
0 r - v’ [ G a
’ VW A
- M E 4 5.00'H/ A Ny Fi &
™ N [2019]003214 ™ § . 2017 12 31 r
Yy 7.17"HA: M E YGU . r YA
T - M 0 T G T
" A 60D IPO T F IP0 0§ -
| b AT M E W -
N 3 T A

22



T

" i
T G 2011 1 Yy 170" "H Y 100
E w 1.7'H/ AT 0
Vel as A
T i M \ | v
E b _ T B E b
M b K v "bw FKy
zh A
Yair R v M A )
0 E a BT ¥l Pop a o -
2011 1 i 0 Y [
0 EX a Hwi Kk ww T EX a

23



A 3 ~ D = K ]
K~ 0
1 36232119580710%*** | 3,735.7 | 71.16% | Kk & L - «xbd
0 . a H
2 32062419630428**** 400 7.62% K~ F
3 132628196804 12**** 400 7.62% K~ F
4 B 31010319600121**** 160 3.05% K~ +
5 31010919590916**** 88.1 1.68% K~ +
6 32052119630701**** 80 1.52% K~ F
7 35040319800504**** 69 1.31% K~ F
p K kD
8 36230219690630**** 68 1.30% -
Ha
p K kD
9 34262219721018%*** 68 1.30% N
Hia «
b k- kb |
10 36110219680113**** 68 1.30% | Hha « a Hw
hna F
K~ K O
11 34070219541025**** 68 1.30% .
o K~ KO «
12 ¢ 34070319670625**** 43 0.82%
13 32082619761205**** 1 0.02% | _ 1‘ N
E y~ 0
14 34010419661210**** 0.5 0.01% |, _ l‘ N
E y~ v
15 37060219781127**** 0.3 0.01% |, _ f N
E y~ v
16 33010319680624**** 0.1 0.00% | . _ f N
E y~ v
23 0 K~ 1
0 . 2017 y A M i 0 L. A
i P2 O ™
3 b Y S o) A
320 K b0 Ha at
"o p K

24




ag [FNez kO
H A
0 ’ 5 x LB 5 OF T 3N ke
L a W H FA T 3 ) 3L A
0 K a3 L8 . & E T Nz K
Ha B H FA I wo o 3L A
° T K H FA ¥
p bO A
b . p xa Ha 25 h S e
i ) T “0oLp Kb O i
T Ha Ah Pl b L
~ b h K
b h K’ 3 3 B 3 5 N “
AL T" K 0 © 2012 4 A
L Hoa 3 a ao h i
Noz ¥ i . N =4 = A
ah Tt b T A
0 Ha alr ™ h Kao h i
Noz ¥ | 5 R (b D
Hua ah L b T A
30 i T K
0 (I K E y~ 0 K
5 . . A
0 i T KT HB .
o T Kb Ha 5 T " A
Yt H T . £* 2« va
a K M paov A Hva kK ww 3 7
©Fa b ¢ D . h KA HI



(@l}]

T

N3
22 b 0
T
F LA
T
[ H
ah

26

V0 h t a 0 = K Q
h at F 1 P €
A
W™ 0 2017 'y A M
v ’ |L )
L
HuI b I S P
h at b 7 A
[ K K -
0 L 3F 3k E
éL 5 5
[ K
H nwEL T T L.
1 -
100%
A 4
T N3 E"
3 100%
|
H nET T V3 EYwT
100% wT N3 EOW
‘BT 100% A
3 k7
h wl i L H
‘T 3
3 F 3 F i TE T L O
LI'L 5 5 A

—_I3

—_—Ig

Qs

—_Iz

<l

Ly



VT 1 K 3
T v - 0 h at
at Fi - £
v wo T a Lt ©
3 F 3 F i TE T L O [
[ 7 A
N T M 9 [T Z
0 K © 0 L Thb
M 9 Ky [T # A
Y H T 0 v 9 h
0 10 K Fi A
- w o o L Tb M )
T z A

Q%

p—s
w

C

G 2010 a 2011 2015

ey A b . 23 a aH
0 . H b 3 " H A
a 0 A

w0 a A 1 H [

13

0 . & 2015 75 H v }FE a
Foaw HF T: 6 2015 9 ES

i A

E® 6 2015 11 30 b . Fi é ¢

M E” n T o3 ™ 21

[2015]7989~ ™~ 0 . 6 2015 12 17

27

(0]



www.cninfo.com.cn



M

—_I3

" i
a o Ve M A i 3
n M~ a o 0= M A
) E
T E" NoA
wWH 0 én T o3 wM™
“Taén T o3 ™ E ;
vhWE aE a 3
(= p A
én T o3 ™ 3k “Tae n
E* H o 1 Y E A
an as an K W a_ a
Hyw _ a Hww a 3 Yurint
wH 0 én T o3
- “1a8n T o3 ™ " H ;
v v Hw_ a Kk w_ A
E” NeA
. N . .
K W a E 0 Fi Ppa = WM™
0 K F1{ 3 B £ ¥ E
w0 E
- NG - “ f H
H b T H
M H H

29



" i
"0 G 2015 12 A 0 E
é'E il w 2013 & 2014 2015 1-6 A 0
0 w 2016 & 2017 2018 A D H L0
H b i A
b "yl " H ao 1 T:
n. 0 H b " H
YWh b H
L a 8 F }
p ; —
¥ . r
‘E’b 3L 1= 3L 3 1= E/1 L
E E o3 ” YHB[HA
22b 0 M a H H
) 0 H b0 H
1 H b A
Yir H T L0 TE
T OHwa Kk wwy - =0 | Fi "Pp 0
- € 2 E H A
- "0 0 H L0
H W TP b 6 Y _
H " b 0 bz b 6 a
X “F 0 - bw 0
0 A
af A1 0 o3 3 A b | N
"o3 h 3F° T T E ~
£ MO _, " # D’ Lo .7 EH °
W | L - - o . 7 b
fYEH -7 5 £y r v . v 5

30




. * ~a ° Mo ~ Az ~
p” 0 . i T wo _t v v
v S E'H ~ bO 11”7 T
- b0 L. 3 F A G a 0
A
"W T o3 h 3F n T E
) T2 \D "7 o’ b0 7 E
H A
0 o3 T 3a 1 d A

1 3h 3Fw 1) F* h Fa
3 M EE 1 3 N & N & N T
Yw rot L~ 3 3 KE ~ vy |
3 I7A
T h 3 Fwu plLl 3F h
Fe T 3 A
T H h 3Fw % D a D a
p = A
2a '
0 . ’ 3 YT 3 By
3 17a ECyW T L~ # CompaA-a Electro
Metal2rgicaS.A” YW I u L~A O 1 o3
’ I7ll
1E7'\
T3 o u 45.83%
It 0 . Dy 27.50%
Dy 26.67%
. 1T 3 by 51.00%
| o
3 o oy 49.00%

31



o Py 50%

N 0 50%

I 1 3

T 3 1 G 2019 7 2 0 é
3 " W wH 97 ° 913611817055555328™ " K EX "

~ 2 I Ty 1
2° MY Y w 1,834.905506" “H w 1999 07

12

32




www.cninfo.com.cn



3 E s ) [2001]259~ ~ T [y
3bud v L0 v E 0
78 LA ¥ 0 L o3

3 1 27.5% ~ H b 3G 2007 7
é \ i n
A T W o3 A
S 2w 10 a
d G 1917 -~ a 3 D
_ o3 3 h ’ D 3
a a [ ’ 1 F3 A
o 30 v v GD
pA ¢ ! 3 b |-
d EY u 50 T w0\
) “ Ty e 7 q A
48 E © £ \ND - o
o3 bz 1 VD " b2 |
la 1 3
¥ B
M 3 - vd . 3~ [ # Vb LT # o

2018 2,024.99 6.21% 82.71 1.28%

2017 1,994.34 7.22% 66.84 1.60%

2016 1,973.72 9.16% 56.63 1.13%

2a 1
¥ B
M 3 - ud . 3~ [ # VD LT % D

2018 5,233.28 16.05% 176.76 2.74%

2017 5,978.58 21.64% 181.09 4.34%

2016 6,531.71 30.31% 197.06 3.93%

3a o

34




Y8 "H
M 3 - Vb . 3 ~ o |1 # VI I - D
2018 9.45 0.03% -35.86 -0.56%
2017 - - -61.35 -1.47%
2016 - - - -
Vi H T 0 a 1 3a 1 T 1 3
3 a E ) a 1 31 1 a
# Jose Osvaldo Rojas Guerreroc 2019 2 20 %1 G o
’ a o E - v 1 37 V0
L a o "0 =0 S A
D £ v E H A
SR b0 v E"H
7 p 1 3a 1 L O i ’
EO ° R L0 b v A
1a i
PO . b i W 0 T 3
p~ " W 3Vt W
18 H
. 2018 2017 2016
D 0 0

[ 3 1,658.98 5.09% 1,706.90 6.21% 1,700.69 7.89%

-

3b 3 é R

-

35




D 2018 2017 2016
- ~ * ~ # ~ £
1 24.35 70.33% 22.56 71.55% | 20.60 | 71.22%
200y W
5 87.08 64.07% 119.32 71.03% 96.76 68.09%
|
1 395.39 84 .60% 354.78 84 .34% 405.52 85.23%
200
. 27.02 83.10% 71.04 82.76% | 35.80 | 81.85%
1 225.28 81.40% 269.79 | 80.48% | 288.26 | 79.42%
250
. 27.51 77.16% 57.16 78.82% | 42.41 | 79.08%
1 377.91 80.21% 487.31 | 79.23% | 397.80 | 77.75%
300
5 20.71 79.63% 34.76 74.30% - -
|
p 0 T 3 p % W i1 E
x " h T 3 4 b ' b
L E T F - ol
1 A
v T 31 M i1 03 )
Z b v i EH A
23 E O
A 1~ 5
p 0 o3 E0 7 oy
y B H
T p 2018 2017 2016
T3 - - 0.76 2.64
1 - 10.13 83.71
1 - 21.35 -
- 32.23 86.35
Aa 1
p 0 T 3 ) T 3
C D~ 0 T °° Y6

36




ao « ao 5

n v | A
0 T PEV “h @ E
v i EH A
Ba 1
T L ¥ z A P~ 3 3
°° © 0 W 1 y
F- l L~ E T -7 i
EH A
7 Y 3 F A
NP
B H
. 2018 2017 2016
b b b
1 18.32 0.06% 12.49 0.05% 31.68 0.15%
1 v 0 3P b ~
w . 5 . " o "
1 T i AD 1 E O E
E"T EH A
i 0 . 3F A
yis R T L0 . b T 3a 1 10
¢ 0 .a 1 31 I v # Jose Osvaldo
Rojas Guerreroc 2019 2 20 %1 "6 o ' i
v T 31 370 =0 T FA D~
£ v E H A
“ Y~ puo . b 1 a 1 3
7 | a'E'H A
N 4 0 : - - 0 v
p TT EH ™ 7 b0 (A 7

37



Qo

)

—_—

38

>

~ W

af



" 2018 2017 2016
a )
3 A E 83.31 186.78 146.47
K 'ES DDa 24.74 38.37 59.5
1 3 - - 2.44
3 M E 7 13.39 12.5 53.3
3 M E 24.24 2.55 -
3 # 3 E °a - - 4.74
b
3 a3 - - 18.17
3 " Kk 3" ES ) 13.12 - -
p 0 Lo s h D~
o " No#z w 2,741.58° "Ha 2,766.73° "H 2,477.66° "H
z h i ) A © B b 30T
p # v 7
)
2018 2017 2016
Erdenet Mining Corporation 77.60% 75.93% 69.77%
KAZ Minerals Bozshakal LLC 73.09% 68.99% 69.87%
Khamkeut-Saen Oudom Gold Mining Co. 74.24% 73.20% 74.01%
Y 3 K E 57.04% 72.28% 63.51%
Oyu Tolgoi LLC 68.97% 65.52% 71.91%
70.19% 71.18% 69.81%
68.42% 72.30% 67.43%
5 N ~ “ 5 e
) z bW A 7 0 (A
o3 D Z b 1 71h 1]
# ‘ -7 i EH A

39




S 270 o | E°H
p” 0 i Lo h T i
y B
h * A
3 2018 121.77 )
0
0 T~ 2017 ) 120.66
—x b
E 2016 73.48
3 2018 635.24 =
"k 37 )
—x 2017 24.22 b
E
3 2018 4.06
«C ) . wTH
—R 2016 4.06
E
. 2017 31.48 e b
| s
2016 83.71 T v
2018 26.13 )
0
3 2017 pa 46.84
2016 3.85
2017 0.76 s a -
1 3 5]
2016 2.64
p~ 0 h pA G0
b I’ Z - .D ao o ‘E;
3 R EY i 3 " K3” E”
pA: v IR E "
i E \ i EH A
-3 L O i T
v Vl, T 3a 1 ) 03" Wb
v 7 340 A H 0 L i
To3b T A
~ 4~ 4 i_‘) ao aL o " 6
~az A
b~ b ti Loz ~ ‘




W oI a 3 A 1
7T ~ a ~ b ")
Az A
2a o
10 o i1 Los p 11 'EH
p~ 0 e 1 Lo g Nez w 627.51" “Ha
1,149.16° "Hi 1,245.54" "H 1 | Y
Y8 H
3 h “ 2018 2017 2016
1 Y 45.43 84.73 55.39
2 ¥ " ME Global INC . 577.11 | 771.12 | 290.46
3 ¥y - E” 133.06 | 170.90 | 281.66
4 Fundicion Talleres LIMITADA 489.95 122.41 -
1,245.54 | 1,149.16 | 627.51
G L b3 T No B:':
30 5" w bu ” 03" 0 "
L -p i o3 A
p- 0 Y it Los L h
D" ) A Nez w 100.00%a 97.65% 89.77% i
I7ll
Y8 H
2018 2017 2016
= ~ \ - \ ~ \
> 1,114.10 89.45% 1,122.11 97.65% 627.51 | 100.00%
I ) 131.44 10.55% 27.05 2.35Y% - 0.00%
1,245.54 100.00% 1,149.16 | 100.00% | 627.51 | 100.00%
0 Y 11 Logs p # bir ’
I7lu
2018 2017 2016
Y p # 22.70% 28.97% 34.87%

41




E ) # 34.92% 33.14% 48.93%
p- 0 . d 17 Los £ Vo6t v™ h
0 W 7 o n L
- Y E A
~ 20 o 171 Los p 11 EH
0”0 o [ Lo s S K
y B H
L h ~ 2018 2017 2016
d " - ES 51.02 14.54 -

51.02 14.54 -

2017 1 2018 ~ 0O . Y - ~ E Noz
w 14.54° "H 51.02° "H0O ., i r L0
Ab . 1 E “ 1 "HNev T 1
EH A
"3 Lo [ T
d wo o "N D o3 o 50% -
Y 0O Y i1 Losb T A
Sy T 0 “" “a W 0
S A
G0 L ¥ W IV W 0
- i G0 °° a "6 o 3 R
0 L H A
o W 3 n o3 1 0 3 F
| 1 b W 0 ~az A
YirH T 0 I ) L
v 10 ¢ ~0 v /0 o
il R 3 3 3 T K 3" EET1 1T 323
Y - - EE- 0 = o3 1 p" 0 =

42




0 a o3 FI D’ € £Y E H A
- - b 0 bt
H (W L0 I EH "bO vi” b
v o 5 w . 3 b . w e
-y G b w0 - A
A~ B T w0 L
. ” I E'H - L5 ©q
T L0 L. 3+ A
13 0 T w0 L - - i
” p” TH M ECT YA ITTH LT3
17 Losa , By oI .
Loz a u [ Loz a 3 E vy
3 L7a E" w0 L e
) I7lu
y B
= w
2018 - - 7,499.45
TH 2017 588.26 ; 4,622.99
2016 - - 4,896.18
2018 787.20 av 2,980.91
~ 2017 173.05 Fa S Al 3106.3
b a
2016 161.04 3 3,164.84
2018 12.93 355.63
B 2" 2017 - - 386.91
2016 2.84 r 149.68
2018 51.02 1,245.54
- 2017 14.54 1,149.16
2016 - - 627.51

43




2018 2,633.57 2.13
'E
x 3 2017 1,907.36 127.93
2016 2,414.53 146.36
2017 48.95 4.64
\E:
2016 - - 18.83
1 ' , E* a , a M
E* a K'E® a , E* A
2 ' a 3a 1 3a 1 a 3 -
[ E a 3 " K 3" E 3 E
a 3 M EY 1 a 3 M = ., ANa 3
E” a 3 # 3 EX a 3 3 K'E® a
K E* A
3 o o S| a o B - 'EX a MEGlobal INCA
Fundicion Talleres LimitadaA
25 5 L4 \E“H
1" TH
” p° 08 . bTH b 3F W
Y "H
‘E’a'\ a9 ap
2016 - - 4,896.18
5
TH 2017 588.26 4,622.99 L
b
2018 - - 7,499.45
AAD . TH "1 i1 E™H
0O . TH * " 3 Al ¢ 3
N N 7
) R &
)] 2017 11
3 326.88 4 2017.6 3
2017 12
1 2017 11
- 147.05 8 2017.6 3
b 2017 12
2017 11
T P 114.34 40 2017.6 3
2017 12

44




TH L U6.7" 9.75m U9.75! 4.88m A
3 h ¥ 2017 12 O ., TH
F ) 3 AD TH p h G
3 F T F pF G6TH * -7 i A
0 3 0 E” 7 { A
Ba 0 TH ’
TH T L o3H® h H a {
a a G T 3 a
I ) oba Li v L - P
A
0 2006 LTH b” TH by *
0 ) i v 0 ¥ by
p A
p- 0 TH - ftv W
1B "H
2018 2017 2016
3 \I 3 \l 3 7 \l
W o)
P 7,140.57 95.21% 3,943.32 85.30% 2,794.29 57.07%
i P 99.64 1.33% 224 .53 4 .86% 180.20 3.68%
\%
i 255.50 3.41% 402 .60 8.71% 457 .54 9.34%
¥ 3.74 0.05% 42 .13 0.91% 1,422.37 29.05%
Y - - 10.41 0.23% 41.44 0.85%
z ) - - - - 0.35 0.01%
7,499.45 100.00% | 4,622.99 100.00% | 4,896.18 100.00%
p” TH w0 W AD 2016 a2017 1 2018
TH ~ Nez w 4,896.18" "Ha 4,622.99' "H 7,499.45°
"HAD TH Y h o D A i
AT p '\ \ [ 50%y:: A
2016 TH ~ " h TH 0

45




ao

W A
0 2018 TH - - 2017 3,197.25
H h G U i ) 4 A
P"ET TH b 9 D" # !
I7l:
p” 2018 2017 2016
TH 34.52% 31.09% 43.31%
p 32.99% 31.94Y% 41.72%
42.13% 37.22% 61.04%
2016 a 2017 2018 T 0O TH p %
Noz w 43.31%3 31.09% 34.52% b p Vo6 " h 0
TH E & ° P E " Ve E %A

46



1.55 5 2018 8 2018 8 3
b

47



3
0
E h
3
Ba U
5

bprpe Ab
P DPuYh” ’ a
; . - w
[ v h &
i E'H A
3 ;

48

ao

>
ciz



(@l }]

49

" ;
0 i T LD L.
N o3 3 49% -
27.5% 7 3a 1 w0 7 A H
1i Loshb A
o 50% ) o o 50%
0 i A H ~ 0 L u 171 Losb
0 T ot L0 b Kv 7 A
“t b0 L.b Ky A
) 0 1 -7 T 0
0 L. - wTH a 3a 1
- - E A, , E a
o3 F1 D~ 2 0 L 8
L Fi . c v T E H
w0 L G3F
0 L owt a W E
5 © Ef EH ' T 3a 1 ¥
y L Lo [ b HE S
A
518 | L e o
A b o3 a Y a Y a
o a a, a “a b0 .
h bO | 3 L 1)
ab . AL sk A G a
A



50

v y L E” ’
A L E” G 2006 2 21 "8 oy
0 M MY Y w1000 H W y
B A"
- K 7 b
1 3 70%
2 30%
100%
v L E a v
E tH 3FuAN F A
R~ \ L E h F
v L B L F 1 v
L E” ph F n
v
/ 2016 /2016 2017 /2017 2018 /2018
12 31 12 31 12 31
* 106.7 103.06 118.26
r - 94.7 93.06 91.37
- 30 48 50
[ # -1.56 -1.64 -1.70
% v L E b0 ”
- v L E L 2K
v L E” v v
- . . 5" 3 L3 .
3 Ju “bo h K ah [t b
A
v L B h 3FuAN ¥ A v
) — \ ] B 3 \
b 7 A

B [

>



[

[

ah

a

" ;
3yt y L E 3
3 ” \ Bt
Ry L ~ab h i -
= L. ¥ ab h 1
ey H A
. L - . .
G0 L0 b 3 JU T b
ah b 3 F A
610 a | EF A D
a Y a a tH 3F h 7
a., a "~ a: b . 7 - p h
L . 3 Ju Lbd . h Kao
3k b . E'H A
0 A:
E" 1ibo0

51



52

E G 1979 11 22 5y M v
H 'E 1888 ° Y  w 5,049.18" "H wl v
( e " hr 3 ) a
’ v ' "3 H ’ F Lo
|7l:
” Kk 7/ FOOW b
1 3,533.18 69.98%
2 € 1,516.00 30.02%
5,049.18 100%
- .
= L H3 F T« v b v Yy A
s h F
L - , -
ph F n'
y B "H
/ 2016 /2016 2017 /2017 2018 /2018
12 31 12 31 12 31
¥ 39,773.39 39,980.86 41,891.3
r " 27,245.93 30,870.53 32,123.61
3 - 20,336.56 32,073.59 25,029.77
[ # 1,674.86 3,624.6 1,253.08
~ 3 L0 v
5 “ “ N - . « 3h -
GO . b bU : b0 h  kat
a b 3 F " b0 b 3 U A
23 3 E™
~ :



K 3 = H' A
3 E G 2005 9 T3y
177 'Y  w 1,0000 "H W -
a0 o , 5 7 m.
- K/ 2 o D
1 E" 1,000 100%
1,000 100%
5 - .
EX L H3 Fu T i« ¥ “h Yy
2" h F
3 Btk 3
P h F 7
y B
, 2016 /2016 | 2017 /2017 | 2018 /2018
12 31 12 31 12 31
* 7,724.99 6,850.27 7,316.33
ro° 811.57 836.9 833.45
3 - 14,858.06 14,834.31 12,562.3
R 96.65 25.33 -3.45
~ 3 L0 v
5 “ “ - - " « A h
“ . 5 - “ “ “
G0 b L0 L "L 0 h
L a b 3 F b0 b 3 U A
3a a K O E
~ ,
K a K U EY « H

p—r

ao



a O ) G 2008 2 18 ~3 y a
17 Y w 500" “H Wl T0
“ “ s "
" » F W
1 E" 245 49%
2 0 E” 255 51%
500

54



3 0V E Y w83 H wul aw
L - . w1k "’
- K / F W D
1 E" 33 39.76%
2 0 E 50 60.24%
83 100%
v E "M
[ H3 F a L A
~ h F
v E L F M E
F '
y B
, 2016 /2016 | 2017 /2017 | 2018 /2018
12 31 12 31 12 31
* 833.75 826.63 814.7
r - 800.12 794.06 780.52
3 7 0 0 0
[ # -6.3 -6.06 -13.54
~ 3 bO 7
5 v e “ .
“ “ § -5 h K ah .
“ “ . “ 5 s
b b L "bO0 . h  xat
b 3 F b0 b 3 U A
53 30 E
1~ :
K 30 ES HUA
30 E G 2016 06 15 ~ 8 M
‘E 18887 © Y y 1. "H wl '3

N



F’ a ; R B a ] ; -
l |7l.
K / F W D
E" 5,100 51%
4,900 49%
10,000 100%
3B - . 3 b
E L H3 Fu a “h Yy a A
~ h F
30 EX ¢ + , 30
) p h F 7
y B
, 2016 /2016 | 2017 /2017 | 2018 /2018
12 31 12 31 12 31
* 16,613.32 18,786.78 18,769.73
* 10,000.00 14,513.17 14,511.01
3 7 0 0 0
z 0 4,513.17 -2.16
3 b i
“ 3 e s .
5 “ “ s -5 h « ah -
“ . 3 . “ “ s
G U b L O L "L O h K atL
a 3 F b0 b 3 U A
63 E
~ ,
ET HA A
E” G 2011 07 8 "8 wT aT
E Y W 9.18 “H [ [



57



ap

\EX

)k ‘EX
X EE H A
X G 2011 10 19 T %3 4 M

N Y W 4,082 "H "N a

J A L B A"
~ K / ¥ HT D
1 E” 2082 51%
2 X E" 960 23.52%

v K )
3 . 650 15.92%

E
4 90 2.20%
5 80 1.96%
6 60 1.47%
7 60 1.47%
8 30 0.73%
9 24 0.59%
10 i 20 0.49%
11 16 0.39%
12 10 0.24%
4,082 100%
X B -
L i3 Fu

58




19,829.81 22,618.59 28,598.56
r 171.47 541.87 724.61
"3 bo
“ sk . “ .
0 a a, a’” 0 h kah L
“ K £ “ . N
G0 v L0 L b0 h K at
3 3F T b0 b 3 U A
SR B "1ibbd v
0 h K Lk Y
‘ - ‘ o3 K
1

59



1 2,320 40%
2 H 1,450 25%
3 1,160 20%
4 870 15Y%
5,800 100%
8 3 £ .
B 3 ES L H3 Fu a [
“ A
o h F
83 B . B3
‘E: p h - m.
y B
, 2016 /2016 | 2017 /2017 | 2018 /2018
12 31 12 31 12 31
* 6,971.09 7,481.40 10,464.82
* 1,106.71 1.042.37 906.48
3 807.50 453.44 675.83
£ -51.89 -64.34 -135.89
"3 Lo 7
3 B 5 £ N .
55 “ s oa * 5 _ h
h n “ . 8 5 £
a a = G 0 b L0 L
b0 h Kat a 3k b0 b
3 U A
2a 1 a 3 E
- ,
K 1 a 3 E Ha A
: o 3 E” G 2014 10 9 "9

60

Y a



61

; £ 2T Y w5000 H Wl
w |: ‘l '7lr
- K / FOOW b
1 500 100%
500 100%
5 5 - .
1 a 3 E” L H3 Fu a “h ”
W A
e h F
1 a E F -
. o} 3 E” p h = 7
¥y B
/ 2016 /2016 2017 /2017 2018 /2018
12 31 12 31 12 31
* 1,392.06 1,828.94 2,561.45
ro = 406.82 331.03 237.83
3 - 0 0 0
[ # -73.20 -75.79 -93.20
"3 b0 v
“ 1 5 - . .
38 “ “ N e - H
K ah 1t 3 - 1 a 3 E
a a a ” G0 b L0
b0 h  kat a b 3k T bO
b 3 U A
3a 1 a 3 E
~ ,
K 1 a 3 E HUA
a 3 E G 2004 4 15 3



W A - WE 22 ™ Y w 180" "H Wl
v 3 ~ g " o S ~ 1
|7l:
- K / F W
1 18 10%
2 E 144 80%
3 9 5%
4 9 5%
180 100%
1 a 3 E
1 a 3 E L H3 Fu av A
h ¥ u A
e h  F
1 a 3 E L oo
1 a E o h F 7
Y B!
, 2016 /2016 | 2017 /2017 | 2018 /2018
12 31 12 31 12 31
* 322.82 310.16 846.96
r - -302.62 -394.91 -433.06
3 0 0 0
[ # -191.67 -92.29 -38.15
3 b i
“ 1 & A 5 £ “ .
K ah Lt a 1 a Y 3
£ “ “ . e B . L
L b0 h Kat 3 b 3 F -
b 3 JU A
4a 1 a 0O 3 K E

62



63

1~ ,
K 1 a 0 3 K E HA
1 a 0 3 K EX G 2006 6 1
Y K 100 ) Y w 200" H ol
S 3 : - b - 3 7
- K / ¥ " HT D
1 7.5%
2 E 165 82.5%
3 20 10%
200 100%
a 0 3 EX
- 1 a 0 3 K EX L H3 Fu
S 3 . “ A
t h F
a 0 B L F
1 0 3 K E o h F
y B
, 2016 /2016 | 2017 /2017 | 2018 /2018
12 31 12 31 12 31
* 199.52 301.25 301.19
r - 198.2 197.94 196.69
3 0 0 0
[ # -0.45 -0.27 -1.25
3 b
“ 1 & 5 « E* “
K ah L a N 1 a
K 'E a a a G U b
L "b O h  xat a b



www.cninfo.com.cn



p h

65

. : - “ “
0 b L0 L b0 h K atL
b 3 F b0 b 3 JU A
6a E
~
K E Ha A
E G 2007 8 13 "3 y a
M 010" © Y 1,000" "H Wl -
I i 7
g K 7/ FOOW D
1 970 97%
2 v 30 3%
1,000 100%
- .
[ H3 F R a a A
s h F
— - . -
F '
¥y B
/ 2016 /2016 2017 /2017 2018 /2018
12 31 12 31 12 31
* 14,883.03 14,549.77 13,809.83
r v -1,016.72 -1,373.65 -1,813.55
3 7 0 0 0
- -424 .88 -356.93 -439.90
© 3 b0 v
“ “ N e 5 H « 3h :



-

—Iq

GU b
a b
Yiir H
-

| o3 ¥i

H A

“ 3.

T h K ah
A
#afl

1A
L. Ne

K a L
a
W0

T K w
14 0
5

Y

Hb w %o
T Ve  Ne
o G b

Z Ne

cn

2011

1 0.62893

E

AD

o]

28

|_

66

G 2016

-

Y

LO _ h K atL

JU A
3 3 a
0 = 3 [
at 0 h
€ v E
o3 a a a
3 Ju “bo [
Pb O b
r T M‘E= -
@ A
W’ 0 .
Lo . i
A G
T # No
A
r v 83,475,031.32
v 1"H " 5,250
ME | TN K
7 13 a 2016 7



ro | H Q
A
2a 0 A / M Te ’
0 Y A 0
N "HE
i ¥ /
E
321.6" "H 1"H
201" "H 1"H
2008 8 c 5 -
120.6" “H 1"H 1 v VFEL 2010
9
250" "H 1"H n -
2009 1
20" H 1" L
2009 5 160.8" "H 1"H
(b] 1
2010 9 € 120.6" "H 1"H v VEFEL 2008
8
133" "H
92.8" "H 1.2"H
72.6° "H
2010 12
68’
43’ 1.7"H
70" "H
2015 10 70’ 5.2°H
2015 10 S &
n
2017 10 M
[A) 2,000 22.22"H
2017 10
5,000 39.94°H
2018 11 T 100° 5"H
1a2a3a4 E w 1"H/¥ Ny
Q. A
12 2a 334 “ 0 M Te
I’ ’ I7ll

67




- 2010
133’
a%92.8" "HF E W 1.2
“HA
G 2010 12 a43’ "H¥
a70 "HE Nog E 4w 1.7"HA
= I
3 3 A
~ 20 2015 10 1
G 2015 10 M
w 364" "HA
= T~
@
" 30
M
1 2016 4 6 1,000
2 2016 4 11 1,000
3 2016 4 11 9,000
4 2016 5 3 8,000
5 2016 9 14 2,000
6 2016 9 21 1,000
7 2016 9 21 1,000
8 2016 10 10 1,000
9 2016 10 12 1,000
10 3,000
11 2016 10 17 3 5,000
12 - 1,000
13 2016 10 18 1,000
14 2016 10 19 1,000

68




15 2016 10 24 3,000
16 2016 10 24 4,000
17 2016 10 24 3,000
M - F O 1.9 M A F O 1’
M A i oM W A
Ad 1
a F T we 2018 11 30 © é&”
G Q. B @, I R 2018F
1377~ W T @, EY 0 - 20%
D Q. A
P | 6 "0 TF
1219 9 1 H[F e, EX 4 Q. il
W i Ty i W H F
LA © 0 HFA
[ & + "o i _ 1" 0 [2013]49" ~
- o At E A
a F a vé’ G, E" @
i I [2009]167 = ~ - @,
Y @ K W " F h FoT
e, L E 0 0 E
O @. A 60 0 1
0 3 HEFA
BA |/
a F we 2018 11 30 © 8" 6.
EX " @, 1 R 2018F 137~ ~
W 2018 11 1 T Y a. =
0 T® Q. A
Y2018 11 1 HF e, ES

69



A

~ 40 . 2017 10 M T @

(@l }]

G 2017 10 i 5,000 M Y

E 4w 199,700 "HA

® G 2017 10 i 0 2,000 M oM
E u 44,440 'HA
” 0 M T 0 L
K 0 M G Ty KO 0 M
E K 0 M A M E b a o
0 M E - Q. A7 M Ly
H il ral 2LA
~ 572018 11 M 1 @,
T G 2018 11 i 0 . 100° M Y
E 4w 500" "HA
M T W KE “b i Q.
A
3a 0 A #z Ne Te '
0 W Ne Tt W
O . G 2016 5 30 o K W, & E° 2015 z  Ne
" _ y 2015 12 31 " “ nr Kk 10 0
Z 0.85"H " Ne # 4,462,500 "HA
a = aT vé’ &: E £ £ aQ
v I [2015]101 © "3 " @
E" £ % Q. v I [2014]48 © ~
Ne © K @ A
YirH T 20 an / ™M

70



i\ auv ¢ a ¢ av K ah F
v T FA D~ 0 h K A
) W™ 0 M @
0 HE O bw T k7 by
K a L Y’ H ~ 0 Pl M
EE a 1 a. A / ™ Y10 Z Ne T ©
K W @ A
~ RT D L Ne Y T G v
L 0 [T Ka L " W0 No
A
0 W Ne "7 ' W
O . G 2016 5 30 o K W, & E° 2015 £  Ne
" _ y 2015 12 31 " “ nr Kk 10 0
# 0.85"H ~ " Ne # 4,462,500°H 1 T Ne 3,089,750
"HA
VI L. Y Ne 2 2011 e i
n a. 3,069,896.61"H O . 9 9§ ' v, 19,853.39°H
- Q. A T O M F 6 2016 7
13 Fi =é TA
0 . Y0 D it Ne A
N No G " bo [ T K a L
b b O Ne A
T 0 K W a ao
Fi v 0 L A
v w0 L Ne a b
No G auo No “bo [T Ka
L b A
ffafl 100 © . ’ E E* p

71



W 3 wG . A . i1 aosba,.
AW G v * A vwG
0 . b “ Ne 0 . 3 A G
a b . w6 [ ; 0 3 0
A-
S WT 0 ii B wC ’
p- 0 1 p FE 7 v G
Ty vl G a HG a 3G av G a el
B i Y yu G P A
& 2018.12.31 2017.12.31 2016.12.31
] \ ] \ ] \
411 92.36% 342 92.18% 315 91.57%
w 17 3.82% 18 4_.85% 19 5.52%
- 13 2.92% 6 1.62% 6 1.74%
3 4 0.90% 5 1.35% 4 1.16%
445 100% 371 100% 344 100%
L™ o3 ba. baw G
lao3ba, o
6 .1 p BT Ne:: 3: & & E Ne % 2
1A Z 3 v E A N VM3 w G
T 60 wG 195 E i "
G. No# vwG 193 E
d - \E‘;( - i y I7lr
1o
2018 2017 2016
o3 Q. o3 Q. o3 @.
] G 19% 8% 19% 8% 19% 8%
M G 6% 2% 6% 2% 6% 2%
3G 0.5% 0.5% 0.5% 0.5% 0.5% 0.5%

72




G 0.9%/0.45% 0% 0.9% 0% 0.9% 0%
G 0.5% 0% 0.5% 0% 0.5% 0%
BVAES
2018 2017 2016

o3 Q@ o3 Q o3 Q.
G 20% 8% 20% 8% 20% 8%
G 10% 2% 10% 2% 10% 2%
G 0.5% 0.5% 0.5% 0.5% 0.5% 0.5%
G 0.32% 0% 0.32% 0% 0.32% 0%
G 1% 0% 1% 0% 1% 0%

73




"5 7
2018 2017 2016
o3 Q. o3 Q. o3 ((
G 9.5% 0% 9.5% 0% 9.5% 0%
-~ 6
2018 2017 2016
o3 @, o3 @. o3 @,
G 0% 13% 0% 13% - -
G 9% 0% 9% 0% - -
G 9.85% 0% 9.85% 0% - -
ST 7
2018 2017 2016
o3 @. o3 @ o3 @,
G 1.53% 11.27% - - - -
G 0% 7% - - - -
G 2.4% 0.06% - - - -
e - - - -
G - - - -
T G ' o3 ©1.53% @, 11.27% 12.8% L ~
3G ' o3 ©2.40% @, 0.06Y% 3.0~ L -
My G "MGE la. ™~ L ~
HG a G a Pa # b " A
8w
0 E v 2018 v F v
¢vG A
2a W G
0 (I EW w6 '
- W w6

74




1 2005 10 14 2009 1
2 2003 10 24 2007 5
3 2016 03 17 2016 6
4 1 2015 03 26 2015 4
5 2018 01 19 2018 2
6 2 2014 07 24 2014 7
7 2016 06 10 2017 11
8 Z 2018 07 19 2018 12
9 2018 08 16 2019 3
10 Y 2018 08 21 -
o Y - W wG A
RN i B wé T
p~ 0 i I G av G 3 G a
G a G wG L A
z L w6 G 2019 1 18 ¥i e T~
2016 1 1 E Fi TH wG 7 3
b i 1 T w6 3 3
" A
M w6 T 62019 2 22 %1 é.
vG a. ~ Y B H T 2016 6 Y
G A
z wG Nez ¢ 2018 3 12 2019 2
28 Fi e ™ 2016 1 1 2019 2 14
. [ A
Fi - | = a a
3 a # 3 1w r-
i A
K & L Fi e BITr h
0 wG 5 E ’ 0 [




cr:

—]q

W)

cCrz

76

W i v G 5 E T 0
é wG 5 BT 0 L1
Y i bY n 0
5 E TG b . b
yirH T 0 i E
Fi v 0 w G
w G a 7 i 10 Fi
yi 7 Fi p A
v w0 i B w
[ = v G -
L Fi 7 ” bw 0
0 0 A
Xaf H 21T 6 | >
- h 7 "1 T3 w A
Ne wo _ W TH A
P L A ) a
ph a Y a v
Q ' T b ., ¥
a -~ 7 a Q
i : Lo . * Yy o
1> ' b
b 3 T113F o3 A
b 3 T 0 .
3k 4T T HOON .
EH A G a S T
A
W~ - ) L -

[ EX Kv W
- " h
Ne é W
(R F A
Ya wG
h RV VR
ao L ¥
v wG
"0 K a
3 b# ”
h a A
E H 0,
b T -
L P
' o . ¥ i
I L 3
- o TN
b . N A7
“F 'Y AR5
S V|
b W b
pTT 3
o ,
) a



ao

=

N

S >

Pl o R,

> e

‘N

N N N

N

S >

> e

S >

(>

S > > D> w_/_ W~ N

=

10

6-8

2-3

2-8a@

6-18 @

4-8 @

7



) % 1z
y 0 b
Y 1 .4
z
Z
z
7
z
W
6-12 @ \% a
D ~
y b
1-3 W
\%
y
L \4 1z
1-4 5.
Z:
z
W :
\%
2-5 A
y
Y : a i
/\HJN bh N !Y ASY !Y
-¥-] Ira Q ’A
ph a Yy a v 1 i
Q H n pwA
R 0 * 7 b 7 3
a =~ 7 Q - P ’ i
bL O * Yy A
1w ed . " S
\,E\) ao B ap L w o
A o .7 af W A n'
/\1~L—) L bvan
a0 W no
0 o3 E ~ 0

78




Qo -~

a A ZNnaG
- Y vy B T v
v £ A
O . h 0oL 450NZJAA 550NZJAA 650NZJAA 750NZJIA
i Juz O _ Foo 450mm Y:':
G 32y 3 E* A a 3 EY a
Khamkeut-Saen Oudom Gold Mining Co.a 3 o3 A0
h 0 U838 ¥ - v P z
AD 1 G 3 a a 3
E A M E A 3 0
\ a T 70 . # " CPM 0
¥ h G U12.2! 11m A
Ch e w n oqE " W V.
Ne v I S 0
- A
VARV h o ° Lo p
n>> W 3 ) VW 0
1 b 0 a G ”
[ " 3 " L3 a . b
P Yy v a A A
buw D Ne 0 A TP F
al - a * v T
P ab \l B 37 1
a a a a G \ A
‘5 o - 5 L o
a a1 W A
T pil W L
0 b3 VI h 0

ap



b3 L F- 0 i
z AD [ 1
_ Foou y aa
p A
o L €S Z
L oot A 01 A
"4 v T
0 Y Y b
3 EY a M EY a
3 a Khamkeut-Saen Oudom Gold Mining Co.
o3 B b T TTH a
vé . by TAOD _ 2006 b TH
) " " “ AT H b4 ph
A opgwr YL z a p A
b” b TH Ve b TA
“ 0 Y " § C
~a E . L £
~ B a1 W A
2

80

-

<l



Sl

OGP LA FIRY

L 78 70 80
78 70 80
" 78 70 80
|'f 8 8 8
8 8 8
450 IF 8 8 8
8 8 8
" 8 8 8
) 4 2-8a@ o N E ) L 200
a 450 a Yy A
- 0 NN T A ) ’
b N T F Y A
0 h ¥ u D H AT W
W Ty * %’ )
TG b3 A ) 0_o¢ -
i A
Y 0 pYPo 0 " -
" b T A
2016 a2017 1 2018 "0 1i Los
Ne# w 3,164.84' "Ha 3,196.36" "Hi 2,980.91" "HA'E -

%: E 3 3
"Hi 2,074.72. "H 0
oy G 0.026 0 .\ @ 3
bi \l A
3 W Fop T
* A A 13/ a
/ a 0.51° / a
16" / A h E”
0 . °" 75 Ne -

81

No# w 1,953.10._

“Ha 1,956.82

\l 3 3
v 0
T ap o \{
1 / a 0.86
0.6 /

>



y B
. 2018 2017 2016
3 7.00 7.91 53.75
121.49 40.44 77.26
P 186.77 219.17 189.21
1) 2,477.66 2,766.73 2,741.58
187.99 162.12 103.05
2,980.91 3,196.36 3,164.84
0 Now '\ a o3
R H Al Th o3
a a i h ‘"’ ’ H i
A
0 3 3 i I7|,
v H i BH LD h
1 h 0 T " 7h o3 0 \ T
0 0 h o3 - a
y b A
~ - b 3 T 713F o3 1A
11 Losz i 7 o3z ”
_ A
i 3 i T o3 v
F L 1 LA
v p 1T 3 0 ) 1 3
T v Ne 1 A [ L
o3¢ 0 A
"ET 0 WK 3 00 3 A
[ H o I~ W LA
T #T 0 LW bir N S I

82




O HN Lop 1T 3 E'H A
0 W wTH A
TH G 1983 ~ Y  w 433,941.93" H Low F
” v AT H p L o3HKW h
* a a a T " G p
\ o3 ATH u A E i E T
H 2018 3 " w 52.01. "HA
13 0 bTH bir 3k
0 L TH bit 3F h n'
~ 1m0 LTH " L TopL b
a b3 " h
a Ne a a “ h Y an
“ Ne h Yy Z N h
W - h 1N - G A
A
0 LTH Y S P TH h
L W an 0 h Ne a
- . , -
(I £b v b A
S 270 L TH )
0 Toob, i p ATH Y
L >0 L " p A - -
Ne o v p AD °°
YW Ne T™H ° TH T W
A
220 _ L TH 3F p 17 3
p°0 L CTH Tt TH v 7
- -

83




-
2016 - - 4,896.18
g a
TH 2017 588.26 . 4,622.99 .
2018 - - 7,499.45
~ 170
p 0 A p~ 7 a
W 3ATH * U6.7" 9.75m U9.75
! 4.88mA\ 3 N a h v
2017 12 O F )
3 A
0 TH b h G3F TF pfF 6T
“" v i AD 3 0
VW e 7 A
S 20
p- 0 TH * 7%Ne * I}
¥y B "H
2018 2017 2016
- 42.13 1,422.37
>} 7,243.95 4,167.85 2,974.84
255.5 402.6 457.54
3 - 10.41 41.44
b - - -
7,499.45 4,622.99 4,896.18
TH (0 h ™ P a
- " h ¢ TH A
-3 TH “ g T H w -
Nez 6 b £ - 3 A
3a T

84




85

dgyomes
t "H il 4~ LA
/- G 3 H T 0
A
H Y 1
13 0 =0 * "H - v 0 3 E°  h
m T I A
23 L\ Y 00 h
- € 0 h A
3a 0 =0 * h ao
) T A
43 0 =~ T 3 3 é LN Ta 0
T CFI ” v T 37 L. = T
3a 1 ' 0 34 I A
A
53 30 \ R -
h 7 - 30 v ’ A
- 20 LT r N\
, 0 L x e v . X
L O A
. W't 1D ws s L x
) a ~P i1t TA o .7 0t W ’ 0
* h A b N "0 "" A
i "L O °" Y T 270 N h o3 3
) b N7 ’ Yy " 30
b 3 113F o3 A " o3 *
_ T &0 .7 b 303 T 7 - I
0 3 b " 50 LW TH LiT
3 F1 3 -7 i 'E'H



vat H 28 0 . 1" ™H Nhra\sta
\ v A a an w i © "H ot
v n pR 2 ™ N h W
b w ’ A G 3 W ao .
b A
"W H NhraNszFka\ v a a
an w 1 0 H oo 7 n p’
13 p- 0 1i E h 7
0h 043 0,
v 5 V- Lo 16%3 17%a 10%
Y
5%
o3 Y
* Ay 70% YTy %o 1.2%(C  12%)
p b ht \ a ‘
hr \"
3} 16%a 17% 15%
16%a 17% 250%
16%3 17% 25%
z " 10% 30%
o -
%y O
1 10%3 0% 10% o5
o -
063 0
10%a 0% 10% 25%
18% 27%
z 19% 21%
16% 30%
v 7% 17%
' a r é7 6 v 1" R 2018F 32~ ~
0 i p E° 2018 5 1 0 v W 0 Ny
A 17%  11% - Noz W 16%3 10% 1 i h 3F v
W 10% F 3F v 0% A
2a p- 0 _ Fo " v ®wa a L n T

86




TN ° b "t N
- Fo
2018 2017 2016
a i D 17%3 16% 17% 17%
Tl a |FD a 15% 15% 15%
a a a 13% 13% 13%
a a 9% 9% 9%
D a 5%a 10% 5% 5%
2018 a " i P a pa * Fo -
! | A
3a n w 1\
~ 170 0 1a 1a F o a
F 6 2014 8 29 . 0O @& o3 wr =
GF201436000050™ i 22 0 2014 8 29 2017 8 28 “A
eTy., o3 77 0 . 2014 a2015
1 2016 "~ 15% o3 n - é
o3 Wl p 15% o3 A
~ 270 0 1a 1a Foa
F 6 2017 8 23 . 0O é o3 wr =
GF201736000398™ i @2 ° 2017 8 23 2020 8 22 “A
eTy, o3 TP 7 0 . 2017 a2018
1 2019 © ¢ 15% o3 n - é
o3 Wl D 15% o3 A
" w” H N h W L w
la v
~ 1T v '
p- 0 v W n
Y8 "H

87



88

2018 2017 2016
A -14.02 211.54 20.34
v 4,517.17 3,466.99 2,969.94
¥ Fo - - -
¥ ¥ 211.79 303.35 230.28
4,682.24 3,130.22 2,643.79
( ) 0.03 0.05 0.04
32.68 851.62 576.72
v 264 .86 865.63 365.19
-232.18 -14.02 211.54
¥ - - - -
v oIl N S 256.67 25.87 5.26
24.50 11.85 216.79
~ \Y; b ~ 7 v
0 v h u ~airtstk "3
Y ¥ "3 ~ A
\ 0 b 3 "~
ml
s{ B t L]
2018 2017 2016
3 - 32,602.74 27,632.00 21,550.24
‘ ) Fo ~ 12,200.74 11,574.86 9,081.00
Y F ~ 1.32 4.86 3.42
156.65 0.50 17.58
b .




4,517.17 3,466.99 2,969.94
" b &) Fo A"
{8 "H
2018 2017 2016
13,918.20 12,473.39 9,062.20
v'it3kF ~ - - 18.80
EY Fo ~ 130.52 79.84 -
‘ ) ~ 1,847.97 978.37 -
&) Fo 12,200.74 11,574.86 9,081.00
it " v L o3 -7 WA
3 v i
- "y a a N\
¥ 3 AD 0 v F
0 v v o
b i '
1B "H
W i 16,693.14 10%a 16%a 17% 2,608.21
Y T 445.20 16%a 17% 75.55
¥ 646.66 3%a 16%a 17% 103.44
- 5,464.20 10%a 16a 17% 680.58
a
Zi a 3%a 6%a 11%a 16%a 17%
2018 . 802.13 74.53
\
z
" 7,813.10 10%a 16%a 17% 1,267.28
" W-Y+) +Y +Z +2 7 4,658.48
4,682.24
-23.76

89




W [ 13,190.71 10%a 17% 2,175.95
\% T 193.09 17% 32.83
% 0 307.38 3% 17% 50.44
- _ 1,664.82 3%a 11%a 17% 246.72
[T a k a . .
2017 . 735.60 6%a 11%a 17% 67.28
&
z. P’ .
4,742.89 17%3a 18% 807.09
S W-Y ) Y +Z2 42 3,314.66
3,130.22
184.44
W [ 8,994 .31 17% 1,529.03
Y T -144.02 17% -24.48
Y 0 219.17 3%a 17% 35.97
- _ 711.52 3%3a 6%a 17% 119.98
a
i a k a . .
2016 v . 833.82 6%a 11%a 17% 87.09
7. P’
4,987.23 17% 847.83

90




b A
Ca 2016 w 0.58° 'H «e#3F 0 v F ©
b A
v b b A
23
~
0 7t
Y8
2018 2017 2016
W) # 7,732.56 4,995.97 5,939.71
v ( iul -L) 223.00 -794.83 247.50
i T3k 840.05 466.56 331.85
PV %o 59.57 ~770.82 430.04
-74.52 -51.88 -81.94
-65.12 -75.23 -75.23
0 v -604.11 -363.46 -362.79
[ 67.13 - 5.58
v: E L T 822.91 417.98 352.64
v ip % 54.75 -16.46 -3.10
®) 8,833.22 4,602.65 6,536.76
i T : 15% 8,730.88 4,585.34 6,525.50
25% 102.34 17.31 11.26
1 ’ z 7 10% 7.64 0.46 0.13
) 1,335.98 692.17 981.65
1 ' ~ — — -
() 1,335.98 692.17 981.65
0) # 1,335.98 692.17 981.65
(B) - - -
23 # T L - E* N H 7
y B H
# NE

i
n

91




2018 1,335.98 | 1,309.63 0.43 25.59 0.33 1,335.98
2017 692.17 687.80 0.05 4.32 - 692.17
2016 981.65 978.83 0.01 2.81 - 981.65
£:: “o3 b W #
WA
Yt H T 10 é o3 Wl )
o\ ¢ a [, i -
FHF Fi - 0 Fh )
v U F h F1 D’ 0 F. o7 €
v E H A
v w” 0 W \ v i v
n a, pb FH  h F gy
b F a A
Mwal H 29 G 0 . b
M v v G w 0 .
P WA
0 b n 7
0 0 A3 qa F oA
F 6 2014 8 29 . L e o3 i~ ~
GF201436000050™ i 22 AD 0 A3
123 a F 6 2017 8 23 o é
o3 #I° ' GF201736000398™ i 22 A eTn
o3 i 7 0 2016 a 2017 1 2018
15% o 3 A
é TH o3 i 7 -
03" 15, o3 A 0 é
o3 W VY qa

92




93

" i
! F A F 6 2017 8 23 O é
o3 Wl W =, H A
F OM F 6 2019 2 13 Fi
é Y2006 1 1 y ~0 H i a 1
auw b i a
W™ 0 i F 7 Ky A
YirH T 30 é o3 #nla n
Hu P a oM F Fi
D" € v °E H A
v 0 0 n a a A
VAl i 32r G (I it
p - i T A Tk -
i A
0 aG 1 a Vv i
) v ) i pb X a
- a %o AD aéG
el Ta t 1 o Tp T el
1 v ini p P vk A
Wz Al i <7 S I i "I P
HEH ¥ i H T H b
i1 b A:



R TR HITYS

BAHREA: FrETF SR BT

-7 254

b
=
&

>°’7 o 7EI7EI

94



95



HEH T S0 I | Sedd [0y

3L [ Ty J &6 e L

96



puptyy  AESETREARRED T 4 B

Holb ez R

BT 11101200610890304

pulpirs  11101200610890364

B A200 - g
SAIGRES o woE A W

L

k>
%
i

ek ke LY e e ; s tiamaia sl —i ; “ e ena
B ? - R SRR = N IS T

ERH M

LI Wmm |||||||||||||||||||||iiiiiim;iiiiiiiiiiiii |

97



ol bl

]
j
iE F 3 :

HRUBAEIE S B % RIBAE I BB R

A

L R

98



ok EE W BEAERTE 4 By

Polb e ) SR

Pulpies  11101201810068233

HIBAERE BB R - U EEEHEER

L S AR

HRLR

99



pW' O _ h A [ i QP ’
Y h * a
a L -
TH 1983 43.39. "H P a p~a L 3
a a a
o . 10,000,000 = . R - . ,
Erdenet Mining Corporation 1978 . P a D a 8.5 /
w ~ 3 L
R . 1
a a
3 L - D a pa ,
1979 26.56_ "H R . L s 15.97 /
P a p~a a
a a L -
Oyu Tolgoi LLC 2005 - D a pa ° D a 1 12’ /
P~ a L a
a a L -
. . - . . Aktogay ,
KAZ Minerals Bozshakal LLC 2004 - pa pa pa 15 /
N L Bozshakal
p~ a
E 1981 37.02. "H a o) 6’ /
- . KSO M ,
Khamkeut-Saen Oudom Gold Mining Co. | 2010 - pa o] ) A 10 /
pH' E h a 3 1 h " N

100




y B “H
w b . -
h a
2018 2017 2016
A 9’ /
A 4’ /
a P A A 1/
D a A 0.86° / 2,980.91| 3,196.36 | 3,164.84
A 0.51’ /
A 0.6’ /
- - 15.97° /
_ a
B pa 15} A 6.7 / 875.01 795.12 189.47
6’ /
B P a ) 1/
697.69 | 1,763.18 225.90
1’ /
- - 8’ /
6.5 t/d
R R 1.1° /
= a pa
E 50 AAr 652.94 | 631.38 | 484.79
D 0.7" t/d
N
1.25° t/d

101




102

1.2° t/d
0.3" t/d
1.25" t/d




M | BN ECAR e ST TR
|%_i!i _._.,"“‘-lffi‘:}v
A WAENCR

KSO v a’

15 | Khamkeut-Saen Oudom Gold Mining Co. - A 10" t/d 430.78 279.21 | 2,525.07

@

16 [Maaden Barrick Copper Company Limited 5 ) o 1.4 t/d 412.85 394.36 60.98
3 A

17 Hudbay Peru S.A.C. Constancia 8 t/d 245.99 116.06 -

18 Carmen Copper Corporation \ 4" t/d 184.92 6-39 -

19 Compnaia Minera Antamina S.A.C 13" t/d 144 67 725.03 -
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